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The Concept Of Smart Contract

Mohamed Badr Ahmed Othman Al-Kuh
Department of Private Law, Faculty of Law, Cairo University, Egypt.
Email: m.alkouh@hotmail.com

Abstract

One of the implications of the use of modern techniques and technology is the
emergence of so-called smart contracts, as many questions have arisen about what
these contracts are, how they were created, what are their constituent elements, and
the unique characteristics that distinguish them, especially in light of this technology
containing many terms and symbols that have not been known to many before. Learn
about it, and its scope of knowledge is almost limited to computer and software
scientists.

Smart contracts are based on the idea of automatically preparing and executing
transactions that are integrated into the block chain platform, without the need for the
human element, as the emergence of these contracts was initially linked to the
emergence of encrypted digital currencies.Smart Contracts are considered innovative
agreements with an undefined nature, featuring diverse concepts and branching
terminologies.

This study aims to illuminate these contracts, exploring their development, defining
their concept, and outlining their characteristics. The study concludes that Smart
Contracts possess unique attributes such as self-verification, automatic execution, and
automated documentation.

Therefore.. further study is essential to address legal knowledge gaps in the field of
modern technology, ensuring the utilization of this technological revolution across
various domains.

Keywords: Smart Contract, Block chain, Digital Currencies, Bit coin.
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