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The Impact Of Cryptocurrencies On The Future Of Transactions
(Reality And Future Prospects)

Mansour Ali Mansour Shata
Economics and commercial law teacher , the Delta Higher Institute of Computers in Mansoura,

Egypt.
Email: Mansourshata@yahoo.com

Abstract
The research dealt with a statement of the concept of encrypted virtual

currencies, their origins, characteristics and the challenges they face. And to
clarify the extent of its impact on financial and banking stability, the SWIFT
system, and the economy. And a statement of the position of countries towards
it and some international institutions towards it, the position of the Egyptian
state towards its use, and its future prospects.

The research was divided into three sections as follows:

The first topic: What are virtual currencies, their origin, types and characteristics.
The second topic: criteria for the validity of virtual currencies and the challenges
of using them.

The third topic: prospects for the future of virtual currencies and the
international and Egyptian situation.

The research concluded that there is a difference between virtual currencies
and the standards of traditional and digital money, the lack of standards for the
functions of money in them, and the presence of many challenges and risks for
virtual currencies, however there is a global trend going to study encrypted
virtual currencies. The researcher recommends that it be studied by an
international committee consisting of specialists in various technical, legal and
banking fields to set the necessary controls for its use and maintenance of the
global banking and financial system.

Keywords: Virtual currencies, electronic money, bitcoin, internet, mining,
blockchain, financial stability.
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3) (Glyn Davis, Bitcoin: Currency but not money, Cryptocurrencies (as illustrated by Bitcoin) in the
Electronic Money Directive and the Payment Services Directive in light of the European the
Electronic Money Directive and the Payment Services Directive in light of the European Court of
Justice Hedqvist ruling on Bitcoin, faculty of law ,university, of oslo,2017,p34.
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(2) Azizah Aljohani, Bitcoin: Technology, Economics and Business Ethics. A thesis submitted to the Faculty
of Graduate and Postdoctoral Studies in partial fulfilment
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University of Ottawa Ottawa, Ontario, Canada, August 2017,p1.
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(1) Glyn Davis, Bitcoin: Currency but not money, Cryptocurrencies (as illustrated by Bitcoin) in the
Electronic Money Directive and the Payment Services Directive in light of the European the
Electronic Money Directive and the Payment Services Directive in light of the European Court of
Justice Hedqvist ruling on Bitcoin, op,cit,2017,p8.

(2) Russ Marshall, 2015, Bitcoin: Where Two Worlds Collide, Bond Law Review, Volume 27 | Issue 1
Article 5,p93. Available at:
http://classic.austlii.edu.au/au/journals/BondLawRw/2015/5.pdf
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(2) Glyn Davis, Bitcoin: Currency but not money, Cryptocurrencies (as illustrated by Bitcoin) in the
Electronic Money Directive and the Payment Services Directive in light of the European the
Electronic Money Directive and the Payment Services Directive in light of the European Court of
Justice Hedqvist ruling on Bitcoin, op,cit,p14.
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